BANTLEON Invest Kapitalverwaltungsgesellschaft mbH
Aegidientorplatz 2a
D-30159 Hanover
(the "management company")

Notice to shareholders of BANTLEON SELECT SICAV (the "fund")
in the sub-fund

Bantleon Global Convertibles Balanced
(the "transferring sub-fund")

and the sub-fund

Bantleon Global Convertibles

(the "receiving sub-fund")

The Board of Directors of BANTLEON SELECT SICAYV, an investment company with variable capital (société
d'investissement a capital variable — SICAV) in accordance with Part | of the Luxembourg Law of 17 December 2010
on Undertakings for Collective Investment (the "Law of 2010"), has decided, in accordance with the company's sales
prospectus and Article 6 of the Articles of Association of BANTLEON SELECT SICAV, to merge the sub-fund "
Bantleon Global Convertibles Balanced" (the "transferring sub-fund") with the sub-fund " Bantleon Global
Convertibles" (the "receiving sub-fund").

The merger is effected by transferring all assets and liabilities of the transferring sub-fund to the receiving sub-fund.
As a result of the merger, the transferring sub-fund is dissolved without liquidation.

1. Planned effective date and reasons for the merger

The effective date of the merger was set as 1 April 2026 by a resolution of the Board of Directors. On this date, the
shareholders of the transferring sub-fund shall receive a corresponding number of shares in the receiving sub-fund
and shall thus participate in the results of the receiving sub-fund.

The transferring sub-fund ceases to exist when the merger takes effect.

The Board of Directors has decided to merge the above-mentioned sub-funds for the following reasons:

Due to falling volumes of the transferring sub-fund and reduced sales potential, it does not appear possible to
manage the transferring sub-fund economically.

The Board of Directors expects the merger to result in more efficient management of the investment assets with
the aim of achieving appropriate value growth and therefore considers the merger to be in the interests of
investors.

The merger may an impact on the tax situation of the shareholders, which is why shareholders are advised to
contact their tax advisors.

2. Summary of the merger

()  The merger between the transferring and the receiving sub-fund and in relation to third parties shall take effect
on 1 April 2026.

(i)  On 1 April 2026, all of the assets and liabilities of the transferring sub-fund shall be transferred to the receiving
sub-fund. The existence of the transferring sub-fund shall end when the merger takes effect.

(i)  No general meeting of shareholders shall be held in respect of the merger and the merger does not require a
vote by shareholders.

(iv) At the time of the merger, the assets and liabilities of the transferring sub-fund shall be transferred to the
receiving sub-fund and the shares of the transferring sub-fund shall be exchanged for shares of the receiving
sub-fund.

(v) In order to implement the merger efficiently, the transferring sub-fund may sell investments and temporarily
hold a higher proportion of liquid assets than would normally be the case during the period from 25 March 2026
until the merger. This may temporarily change the risk profile and performance of the transferring sub-fund (e.g.
lower market exposure). This measure serves to ensure the orderly and fair implementation of the merger and
is limited in time.

(vi) The issue of shares in the transferring sub-fund shall be discontinued on 23 February 2026.
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(vii) The redemption and exchange of shares in the transferring sub-fund may be submitted free of charge until 1
p.m. on 25 march 2026. Accordingly, requests for redemption or exhange of shares in the transferring sub-fund
may be submitted free of charge until 1 p.m. on 25 March 2026.
(viii) Further procedural aspects of the merger are described in sections 4 and 7 et seq. of this notice.
(ix) The following table summarises the main steps of the merger:

Notice to shareholders 23 February 2026

Suspension of the issue of shares in the | 23 February 2026
transferring sub-fund

Suspension of the redemption and exchange From 25 March
of shares in the transferring sub-fund 2026
Last valuation date 31 March 2026
Calculation of the exchange ratio 1 April 2026
Effective date of the merger 1 April 2026

3. Expected impact of the planned merger on shareholders of the transferring and receiving sub-
funds

Shareholders of a share class of the transferring sub-fund shall automatically become shareholders of the
corresponding share class of the receiving sub-fund as of the effective date of the merger.

Shareholders of the transferring sub-fund who holding shares in the transferring sub-fund on the date of the merger
shall automatically receive a corresponding number of shares in the receiving sub-fund in exchange for their shares
in the transferring sub-fund in accordance with the applicable exchange ratio and shall participate in the economic
results of the acquiring sub-fund from that date onwards. Shareholders will receive confirmation of their shares in
the receiving sub-fund as soon as possible after the effective date.

The merger does not result in the levying of an issue surcharge.

It is not intended that the portfolio of the receiving sub-fund will be rebalanced in the context of the merger. In this
context, certain transactions shall be required in the receiving sub-fund in the course of the merger in order to
maintain the strategic target weighting.

The merger shall increase the fund volume of the receiving sub-fund by the amount of the transferred assets, with
a corresponding issue of new shares. It is not expected that the fund performance will be diluted as a result of the
merger.

As part of the merger, shareholders of the transferring and receiving sub-funds are permitted to request the
redemption or exchange of all or part of their shares at the applicable net asset value, free of charge, for a minimum
period of thirty (30) calendar days from the date of the notice (23 February 2026) until 25 March 2026. This right
shall expire five (5) business days prior to the date of calculation of the exchange ratio (31 March 2026). After the
thirty-day period has expired, the merger is binding on all remaining unitholders.

The merger shall become binding on those shareholders of the transferring sub-fund who have not exercise their
right to request the redemption or exchange of their shares free of charge and within the time frame described in
more detail in section 9 of this notice. Shares in transferring share classes that have not been redeemed shall be
converted into equivalent share classes of the transferring sub-fund on 1 April 2026 (effective date), as shown in the
table below:

Transferring sub-fund Receiving sub-fund

Bantleon LU0621202315 | accumulating => | Bantleon LU2279746999 | accumulating
Global Global

Convertibles Convertibles

Balanced IT IT CHF

CHF (hedged) (hedged)

Bantleon LU0621205250 | accumulating => | Bantleon LU2320773794 | accumulating
Global Global

Convertibles Convertibles

Balanced IT IT EUR

EUR (hedged) (hedged)

Bantleon LU0426280003 | accumulating => | Bantleon LU2279741412 | distributing
Global Global

Convertibles Convertibles

Balanced IT 1A
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Bantleon LU0457025020 | accumulating Bantleon LU2279744358 | distributing
Global Global
Convertibles Convertibles
Balanced PT PA CHF
CHF (hedged)
Bantleon LU0457025293 | accumulating => | Bantleon LU3277837939 | accumulating
Global Global
Convertibles Convertibles
Balanced PT PT EUR
(EUR (hedged)
(hedged)
Bantleon LU0426279682 | accumulating => | Bantleon LU2279741255 | distributing
Global Global
Convertibles Convertibles
Balanced PT PA
Bantleon LU0426280342 | accumulating => | Bantleon LU3277838580 | accumulating
Global Global
Convertibles Convertibles
Balanced RT RT USD

The main characteristics of the transferring sub-fund and the receiving sub-fund are similar, as set out in the sale
prospectus and the key investor information document (KID), and will remain unchanged when the merger takes
effect. The designation “A” in a share class stands for “distributing” and the designation ‘T’ for “accumulating.” The
merger shall change the use of income from the Bantleon Global Convertibles Balanced IT, Bantleon Global
Convertibles Balanced PT CHF (hedged) and Bantleon Global Convertibles Balanced PT share classes from

“accumulating” to “distributing” (from T to A).

The main characteristics of the transferring and receiving sub-funds are described below. Please note that this is

only a summary.

Global Convertibles Balanced

Global Convertibles

Investment objectives:

The investment objective of the Bantleon Global
Convertbiles Balanced sub-fund is to generate the
highest possible vyield in US dollars (reference
currency), taking into account the aspect of value
stability.

The objective of the sub-fund is to outperform the yield
of its benchmark index, the FTSE Global Focus
Convertible Bond Index (hedged). The sub-fund is
actively managed. The benchmark was selected as it
reflects the sub-fund's investment universe and is
therefore suitable for performance comparison
purposes. The bond exposures of the sub-fund are not
necessarily to a large extent part of the benchmark
index or aligned with its weighting. The Investment
Manager may, at its discretion, deviate significantly
from the weighting of certain components of the
benchmark and may also invest significantly in bonds
not included in the index in order to take advantage of
specific investment opportunities. It is therefore to be
expected that the performance of the sub-fund will
deviate significantly from that of the benchmark index.

Investment objectives:

The investment objective of Bantleon Global
Convertibles is primarily to invest in convertible bonds,
convertible notes, bonds with warrants and similar
securities and instruments with warrants and
conversion rights issued by public, private and mixed
issuers worldwide in any convertible currency. The sub-
fund may supplement these with traditional bonds as
well as equities and structured products.

The sub-fund aims to outperform the yield of its
benchmark, the FTSE Global Convertible Bond Index.
The sub-fund is actively managed. The benchmark was
selected because it reflects the sub-fund's investment
universe and is therefore suitable for performance
comparison purposes. The majority of the sub-fund's
exposure to bonds, including weightings, will not
necessarily be derived from the benchmark. The
Investment Manager will, at its discretion, deviate
significantly from the weighting of certain components
of the benchmark and will also invest extensively in
bonds not included in the benchmark in order to take
advantage of specific investment opportunities. It is
therefore to be expected that the performance of the
sub-fund will deviate significantly from the benchmark.

Investment policy:

Subject to Article 4 of the Articles of Association, the
following provisions apply to the investment policy of
Bantleon Global Convertibles Balanced:

Investment policy:

Subject to Article 4 of the Articles of Association, the
following provisions apply to the investment policy of
Bantleon Global Convertibles::
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a)

b)

d)

f)

g)

h)

At least two thirds of the sub-fund's total assets
are invested in convertible bonds, convertible
notes, bonds with warrants, warrants on bonds
and similar securities with option rights, from
public, mixed and private issuers worldwide
(including emerging markets) and regardless of
currency.

The sub-fund may invest in bonds that do not
have a rating (so-called non-investment grade
bonds) or an investment grade rating (so-called
high-yield bonds) from a recognised rating agency
at the time of purchase. There is no restriction on
the maximum permissible share of the sub-fund's
total assets that may be invested in such bonds,
meaning that this share can theoretically be up to
100%. The expected share of such bonds in the
sub-fund's total assets is 40% to 70%.

The share invested in currencies other than the
reference currency of the sub-fund does not have
to be hedged against the reference currency of
the sub-fund. Accordingly, any change in the
exchange rate of these currencies against the
reference currency of the sub-fund will affect its
net asset value.

In addition to direct investments, the sub-fund
may enter into options and futures transactions as
well as swaps (interest rate swaps) both for
hedging purposes and with a view to efficient
portfolio management.

The sub-fund may increasingly use interest rate
futures to manage duration. The sub-fund may
purchase and sell these in any currency for the
purpose of managing interest rate risks. The
obligations entered into may exceed the value of
the securities assets held in this currency, but
without exceeding the total net asset value of the
sub-fund.

The Company may also use securities (credit-
linked notes) and techniques and instruments
(credit default swaps) to manage credit risks for
the sub-fund.

The sub-fund may invest up to 20% of its total
assets in equities, other capital shares, profit
participation certificates and similar securities with
equity character as well as in warrants.

Up to 20% of the sub-fund's total net assets may
be invested in ancillary liquid assets (i.e. sight
deposits with banks) held either to cover current
or extraordinary payments or for the period
necessary to reinvest in eligible assets in
accordance with Part | of the Law of 17 December
2010 or for such period as is strictly necessary in
the event of unfavourable market conditions.
Cash and term deposits are likewise included in
the above-mentioned quota.

a)

b)

c)

(ii)

(iii)

(iv)

V)

(vi)

At least two thirds of the sub-fund's total assets are
invested in equity-related bonds, in particular
convertible bonds, convertible notes, bonds with
warrants and similar securities with conversion
rights or options, from public, private and mixed-
economy issuers worldwide, which may be
denominated in any freely convertible currency.

Up to one third of the sub-fund's net assets are
invested in:

(i) Bonds, notes and other fixed or variable income

debt securities and debt securities rights in any
convertible currency issued by private, mixed-
economy and  public-sector  borrowers
worldwide;

Equity securities and equity securities rights
(equities, profit participation certificates,
cooperative shares, participation certificates,
etc.) of companies worldwide and in all freely
convertible currencies as well as warrants and
similar rights on these investments, up to a
maximum total of 10% of the sub-fund's net
assets;

Money market instruments from issuers
worldwide and in all freely convertible
currencies;

Shares in other collective investment schemes
(target funds) up to 10% of the sub-fund's total
net assets;

Structured products from issuers worldwide and
in all freely convertible currencies. These
structured products must meet the requirements
for securities within the meaning of Article 41 of
the Law of 17 December 2010. Furthermore,
these structured products must be valued
regularly and verifiably at all times on the basis
of independent sources. Structured products
with leverage are not permitted, with the
exception of products that contain embedded
derivatives within the meaning of Article 42
paragraph 3 of the Law of 17 December 2010.
In addition to the rules on risk diversification, the
composition of the underlying investment
baskets and the underlying indices must be
sufficiently diversified;

Up to 10% of the sub-fund's assets may be
invested in UCITS and/or other open-ended
UCls, including open-ended ETFs, within the
meaning of Article 4, paragraph 2, letter g) of the
Articles of Association.

In order to achieve its investment objective and to
ensure the efficient management of its assets, the
sub-fund may also use standardised and non-
standardised (customised) derivative financial
instruments. It may conclude the transaction on a
stock exchange, on another regulated market open
to the public or directly with a bank or financial
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i) Investments in liquidity funds and money market
funds are limited to a maximum of 10% of the total
net assets. Money market instruments are not
subject to any restriction.

i) Up to 10% of the sub-fund's assets may be
invested in UCITS and/or other open-ended UCls,
including open-ended ETFs, within the meaning
of Article 4, paragraph 2, letter g) of the Articles of
Association

institution specialising in such types of transaction
and subject to supervision as a counterparty (OTC
transaction).

d) Up to 20% of the sub-fund's total net assets may be
invested in ancillary liquid assets (i.e. sight deposits
with banks) held either to cover current or
extraordinary payments or for the period necessary
to reinvest in eligible assets in accordance with Part
| of the Law of 17 December 2010 or for such period
as is strictly necessary in the event of unfavourable
market conditions. Cash and term deposits are
likewise included in the above-mentioned quota.

e) Investments in liquidity funds and money market
funds are limited to a maximum of 10% of the total
net assets. Money market instruments are not
subject to any restriction.

f) Inaddition, the sub-fund may use forward exchange
contracts and other currency derivatives for the
purpose of currency hedging and to give its assets
a positioning in one or more other currencies that
match the investment policy. If the underlying
assets of derivatives are financial indices, these
indices must be selected in accordance with Article
9 of the Grand-Ducal Regulation of 8 February
2008.

Investments are made worldwide, including in
emerging markets, without restrictions in terms of
countries and currencies. The expected share of the
sub-fund's total assets invested in emerging markets is
between 0% and 30%.

Investor profile:

The sub-fund is suitable for investors with a medium
risk appetite and a medium-term investment horizon
who wish to invest in a broadly diversified portfolio of
debt securities.

Due to the composition of the sub-fund assets, there is
an increased overall risk, which is offset by increased
return opportunities. The risks may consist in particular
of creditworthiness and price risks, as well as risks
resulting from changes in market interest rates.
Investors should observe and take into account Article
17 »Risk information« of the sales prospectus.

Investor profile:

The sub-fund is suitable for investors with a longer-term
investment horizon who are primarily looking for steady
returns. Investors can accept temporary fluctuations in
the net asset value of the sub-fund's shares and are not
dependent on realising the investment on a specific
date.

Due to the composition of the sub-fund assets, there is
an increased overall risk, which is offset by increased
return opportunities. The risks may consist in particular
of creditworthiness and price risks, as well as risks
resulting from changes in market interest rates.
Investors should observe and take into account Article
17 »Risk information« of the sales prospectus.

Portfolio manager:

Bantleon Convertible Experts AG, Bleicherweg 10,
CH-8002 Zurich

Portfolio manager:

Bantleon Convertible Experts AG, Bleicherweg 10,
CH-8002 Zurich

Paying agent:

UBS Europe SE, Luxembourg Branch, 33 A avenue
J.F. Kennedy, L-1855 Luxembourg

Paying agent:

UBS Europe SE, Luxembourg Branch, 33 A avenue
J.F. Kennedy, L-1855 Luxembourg

Subscription and redemption of units:

Subscription and redemption orders received by the
Registrar and Transfer Agent no later than 1.00 p.m.
Central European Time (the cut-off time) on a business

Subscription and redemption of units:

Subscription and redemption orders received by the
Registrar and Transfer Agent no later than 1.00 p.m.
Central European Time (the cut-off time) on a business
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day (order date) are settled on the basis of the net asset
value calculated for that date (valuation date).

day (order date) are settled on the basis of the net asset
value calculated for that date (valuation date).

Reference currency:

Reference currency:

USsD USsSD
Risk profile: Risk profile:

Value-at-risk approach

Value-at-risk approach

Risk indicators:
3

Risk indicators:
3

Costs:

Issue surcharge (PT, PA, FT, FA, RT, RA): maximum
of 2.50%

Issue surcharge (IA, IT, IMA, IMT, IXT, IXA, DT): no
issue surcharge

Management fee (IT, IA, IMT, IMA), maximal: 0,60%
p.a.

Management fee (IXT, IXA): 0.45% p.a.

Management fee (PT, PA, DT), maximum: 1.30% p.a.
Management fee (FT, FA, RT, RA): 0.95% p.a.
Maximum all-in fee (All unit classes): 0.20% p.a.

Distribution fee (DT), maximum: 0.60% p.a.

Costs:

Issue surcharge (PT, PA, FT, FA, RT, RA): maximum
of 2.50%

Issue surcharge (IA, IT, IMA, IMT, IXT, IXA, DT): no
issue surcharge

Management fee (IT, IA, IMT, IMA): maximal: 0,60%
p.a.

Management fee (IXT, IXA): 0.45% p.a.
Management fee fee (PT, PA, DT): 1.30% p.a.
Management fee (FT, FA, RT, RA): 0.95% p.a.
Maximum all-in fee (All unit classes): 0.20% p.a.

Distribution fee (DT), maximum: 0.60% p.a.
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Effective costs

Transferring sub-fund

Receiving sub-fund

Bantleon LU0621202315 | Management fee Bantleon LU2279746999 | Management fee
Global 0.49% Global 0.49%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced IT 0.17% IT CHF 0.17%

CHF (hedged)

(hedged)

Bantleon LU0621205250 | Management fee Bantleon LU2320773794 | Management fee
Global 0.49% Global 0.49%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced IT 0.17% IT EUR 0.17%

EUR (hedged)

(hedged)

Bantleon LU0426280003 | Management fee Bantleon LU2279741412 | Management fee
Global 0.49% Global 0.34%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced IT 0.17% 1A 0.17%

Bantleon LU0457025020 | Management fee Bantleon LU2279744358 | Management fee
Global 1.20% Global 1.20%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced PT 0.17% PA CHF 0.17%

CHF

(hedged)

Bantleon LU0457025293 | Management fee Bantleon LU3277837939 | Management fee
Global 1.20% Global 1.20%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced PT 0.17% PT EUR 0.17%

(EUR (hedged)

(hedged)

Bantleon LU0426279682 | Management fee Bantleon LU2279741255 | Management fee
Global 1.20% Global 1.20%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced PT 0.17% PA 0.17%

Bantleon LU0426280342 | Management fee Bantleon LU3277838580 | Management fee
Global 0.74% Global 0.60%
Convertibles Lump sum costs Convertibles Lump sum costs
Balanced RT 0.17% RT USD 0.17%

4. Special rights of the shareholders in relation to the planned merger

The merger does not require the shareholders to vote.

On the effective date of the merger, the shareholders of the transferring sub-fund shall automatically receive, in
exchange for their shares in the transferring sub-fund, a number of shares in the corresponding share class of the
receiving sub-fund that corresponds to the number of shares held in the corresponding share class of the receiving
sub-fund, multiplied by the respective exchange ratio, which shall be calculated for each share class on the basis of
the respective net asset value as of 31 March 2026. If the application of the exchange ratio does not result in the
issue of whole shares, shareholders of the transferring sub-fund shall receive fractional shares of up to three decimal

places within the corresponding share class of the receiving sub-fund.

No subscription fee shall be charged by the receiving sub-fund as part of the merger.

Shareholders of the transferring sub-fund shall, from the effective date, acquire rights as shareholders of the
receiving sub-fund and shall thus participate in any performance of the net asset value of the relevant class share

of the receiving sub-fund.

As part of the merger, shareholders of the transferring and receiving sub-funds are entitled to request the redemption
or exchange of all or part of their shares at the applicable net asset value free of charge until 25 March 2026. This
right expires five working days before the date of calculation of the exchange ratio. After the thirty-day period has
expired, the merger is binding on all remaining unitholders.
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Shareholders of the transferring sub-fund may obtain, upon request, during usual business hours and free of charge
at the registered office of the company, the following documents:

@) the common draft terms of the merger prepared by the Board of Directors, which contains detailed
information regarding the merger;

(b) a confirmation from the company's custodian bank that the common scheme of merger complies
with the requirements of this law and the company's constitutional documents;

(©) the company prospectus; and

(d) the key investor information ("KID") of the receiving sub-fund.

All of the key information documents ("KID") for the receiving fund are also available on the company's
website. We advise you to read the relevant KIDs so that you can make an informed investment decision.

The sale prospectus contains further information about the receiving fund. It is also available on the company's

website: www.bantleon.com

5. Criteria for the valuation of the assets and, if applicable, the liabilities at the time of calculating the
exchange ratio

The assets and liabilities of the sub-funds involved in the merger are valued in accordance with the provisions of the
Articles of Association and the prospectus.

The net asset values per share of the transferring sub-fund and the receiving sub-fund are calculated in the same
way.

The net asset values relevant for the merger are the net asset values of the participating sub-funds as at 21 May
2025, which shall be audited by KPMG Luxembourg, Société Coopérative, 39, avenue J.F. Kennedy, L-1855
Luxembourg, the company's approved auditor.

The transferring sub-fund must commission the approved auditor to confirm the following in accordance with Articles
71 and 75 paragraph 1 of the Law of 2010:

a) The criteria adopted for the valuation of the assets and, where applicable, the liabilities on the date for
calculating the exchange ratio referred to in Article 75 paragraph 1;

b) Where applicable, the cash payment per share and

c) The method for calculating the exchange ratio and the actual exchange ratio on the date of calculating that
ratio as referred to in Article 75 paragraph 1.

A copy of the report of the approved statutory auditor shall be made available free of charge to the shareholders of
the transferring sub-fund, the receiving sub-fund and the CSSF (Commission de Surveillance du Secteur Financier)
upon request on or about 22 May 2025.

6. Method for calculating the exchange ratio

The number of shares of the respective share class of the receiving sub-fund to be issued is determined on the basis
of the net asset value per share of the respective share class of the receiving sub-fund and the net asset value per
share of the respective share class of the transferring sub-fund on 31 March 2026.

The exchange ratio varies depending on the type of merger. In the case of a single share class being merged into a
new share class of the receiving fund, the exchange ratio is 1:1. This means that the closing price of the shares (i.e.,
the net asset value per share) of the transferring sub-fund on the effective date of the transfer to the receiving sub-
fund (i.e., 1 April 2026 for the sub-fund listed in Appendix 1) corresponds to the price used on the same day for the
issuance of shares (i.e., the net asset value per share) of the share class of the receiving sub-fund into which the
transferring sub-fund is merged. Based on the foregoing, shareholders of the transferring sub-fund will receive the
same number of shares in the corresponding share class of the respective receiving sub-fund as the number of
shares they previously held in the relevant share class of the transferring sub-fund.

If multiple share classes of the transferring sub-fund are merged into a single share class of the receiving sub-fund,
an exchange ratio will be calculated as of the effective date of the transfer (i.e., 1 April 2026 for the sub-fund listed
in Appendix 1) and externally reviewed by an audit firm. Based on the above, shareholders of the transferring sub-
fund who become shareholders of the receiving sub-fund into which the transferring sub-fund is merged will receive
a number of shares in the relevant share class of the respective receiving sub-fund determined in accordance with
the calculated exchange ratio. This ensures that each shareholder’s previous economic interest corresponds to their
new holding.
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Where applicable, fractions shares of the respective share class of the receiving sub-fund will be be issued. No cash
payment will be made to shareholders of the transferring sub-fund in exchange for their shares.

The shareholders of the transferring sub-fund shall receive a separate confirmation stating the number of shares of
the receiving sub-fund issued on the date of the merger in exchange for their existing shares in the transferring sub-
fund, once the exchange ratio has been determined.

The company's certified auditor has been commissioned to confirm (i) the criteria adopted for valuing the assets and,
where applicable, the liabilities on the date of calculation of the exchange ratio in accordance with Article 75,
paragraph 1 of the Law of 2010 and (ii) the method used to calculate the exchange ratio and the actual exchange
ratio on the date of calculation of this exchange ratio in accordance with Article 75, paragraph 1 of the Law of 2010.

7. Procedural aspects

a) Suspension of the issue, redemption and exchange of sharess
In order to ensure the proper and timely execution of the merger of the two sub-funds, the management company
has decided the following:

- The issuance of shares of the transferring sub-fund shall be discontinued as on 23 February 2026.

- Conversion requests for shares of the transferring sub-fund shall be accepted if received by the registrar
before the cut-off time of 1:00 p.m. on 23 February 2026. Thereafter, the subscription and conversion of
shares of the transferring sub-fund in all share classes will be suspended until the effective date of the
merger.

- Redemption requests for shares of the transferring sub-fund shall be accepted if received by the registrar
before the cut-off time of 1:00 p.m. on 25 March 2026. Thereafter, the redemption of shares of the
transferring sub-fund in all share classes will be suspended until the effective date of the merger.

b) Confirmation of the merger
You, as a shareholder of the transferring sub-fund, you shall receive a separate notification confirming (i) the
effectiveness of the merger and (ii) the number of shares of the receiving sub-fund issued on the date of the merger
in exchange for your existing shares in the transferring sub-fund.

c) Publication
The merger and the date on which it takes effect shall be published before it takes effect. If prescribed, this
information is also published in countries in which the shares of the transferring sub-fund are distributed.

8. Costs of the merger

In accordance with Article 74 of the Law of 2010, the legal, advisory or administrative costs associated with the
preparation and execution of the merger shall not be borne by the transferring sub-fund, the receiving sub-fund or
their unitholders.

9. Taxation

The merger may have an impact on the tax situation of the shareholders, which is why shareholders are advised to
contact their tax advisors.

10. Additional information and documents

a. Auditor's report
KPMG Luxembourg, Société Coopérative, 39, avenue J.F. Kennedy, L-1855 Luxembourg, the certified public
accountant of BANTLEON SELECT SICAV, was commissioned to prepare a report regarding the merger, (i) the
criteria adopted for the valuation of the assets and, where applicable, the liabilities on the date for calculating the
exchange ratio in accordance with Article 75 (1) of the Law of 2010, (ii) the method of calculating the exchange ratio
and (iii) the actual exchange ratio on the date for calculating this exchange ratio in accordance with Article 75
paragraph 1 of the Law of 2010.

The merger report on the above points (i) to (ii) will be made available to the shareholders of the merging sub-funds
and the CSSF upon request and free of charge at the registered office of the Company on or about 1 April 2026. It
is expected that the merger report on the elements referred to in point (iii) above will be made available at the
company's registered office upon request and free of charge, either on the effective date or shortly thereafter.

b. Additional information



BANTLEON Invest Kapitalverwaltungsgesellschaft mbH
Aegidientorplatz 2a
D-30159 Hanover
(the "management company")

The following documents shall be available free of charge from the company's registered office from 23 February

2026:
(@)

(b)

(©)
(d)

the common draft terms of the merger prepared by the Board of Directors, which contains detailed
information regarding the merger;

a confirmation from the company's custodian bank that the common scheme of merger complies
with the requirements of this law and the company's constitutional documents;

the company prospectus; and

the key investor information ("KID") of the receiving sub-fund.

The above changes shall be binding on all shareholders of BANTLEON SELECT SICAV in relation to the
respective share classes from 1 April 2026. Shareholders of BANTLEON SELECT SICAV who do not agree
with the changes affecting their sub-fund have the option of requesting the redemption of all or part of their
shares at the respective net asset value free of charge within 30 days of publication of this notice.
Shareholders who do not request the redemption of their shares automatically become shareholders of the
acquiring share class on the transfer date.

The management company

Hanover, 23 February 2026



